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T EY CUT OUT

The Farmers' Congress Rejects
Several PILIJ-J:\:IUONS-

NO GOVERNMENT RAILROADS,
They Doen't Belicvo the Government
Owniership of Railroads or Telegraphs.
L prd Lo Arid Land Grants—Hea=
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CATARINO GARZA.

The Mextenn Revolutionist Turns ap with
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Troops 1m  Parsult. '|
e |
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Fire at Wolle City.

Speetal to the Gazelle.

Worrz Crry, Hest Corxrr. Tex., Nov.
., —Last night about 12 o'clock fire broke
1 m the erocery store of J. H McNew,
e building in the west side of the
s portion of town, and consumed
illding and the ope east of it occu-

by J. P. Henderson, =addlery and

Mr. MeNew had only been in

out two weeks, He was fully

i wit b insurun ce we learn, but Mr.
carrisd  po  insurance. Mr.
Ii-_ru.n.r*un s loss Isabout 3300. His' goods

were all takon ot but that amount. As
far us we cun learn there was no insurance
on the building.

Gin Hurned at Iredeil.
Special 10 the Gazette.

IeepeLn, Bosqrs Corwry, Tex., Nov, 12
—The gin of Crabiree & White burned this
afternoon at 2 o'clock. Three bales of cot-
ton and 4000 bushels of seed burned. The
sstimated loss is #000, insurance §1550. The
origin of the fire 1s unknown, |
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'THE TARIFF POLICY.

Will a General Bill or a Special
Measure be Proper?

MILLS AND SPRINGER DIFFER.

The Illinois Siatesman Wants to Put Off a Gen-
eral Bill Until After Election.

Favors the Framing of an All-
Around Beduction Bill—He Would La-
bei It Dewmocralle und Stand

or Fuall on that Issce.
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After Two Plums,
Sax Fraxcorsco, Car, Novw, 12—
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EBreadstuffs Exported.
WaASHINGTON, Nov. 12.—The total yalue
of exports of domestic breadstuffs duri:
tie monlh of Oectober last was $£24 463,

SPORTING.

Bonner Pleased.

New Yorg, Nov, 12—Hobert Bonner,
owner of the two-year-oid Arion, which re-
vently trotted a mile in 2:30% iys he is
dumbfouaded, and congratulated Hon. Le-
lund Stanford on his unparalleled and ua-
dreamt-of success in dsveloplog trotting
horses.

Against the Record.
StockToN, CaL, Nov. 12 —FPalo Alto will
be given another start against the stallion
record on Saturday or Tuesday. Bell Bird,
a yearlirg, and Cecilian. a two-year-old,
will go again next meeting.

Tarf Congress.
Carcaco. I, Nov., 12 —The turf con-
En-u, which began yesterday, finished its
usiness this morning and adjournsd to
meet in St. Louis the second Weduesday in
Novembver, 1802,

Rolla Wells of St. Louis was elected pres-
of Lestuaton, Ky, viesteesidsat; & ©.
) s president; K
Hopper, m&t the Latonia jockay

ik 2
with Hoey's trans

. 1 l'hn—l..
The w |

club, secretary of the congress, and O. L.
Gradley treasurer by re-election.

The following resolution was adopted:
Mombers of the turl congress will co-opar-
ate with any racing association or assw
tions in | promoting honest and honorabla
raving, and in any formation of a club oror-
ganization for such purpose whih §s na-
tional i its scope A rule to this purpose
wias adoptad, that an ¥ person offering or re
celving money to scratch & horse o any
race should be ruled off the tracks of mem-
bers of the association.

Nashyille Races.

asmviLLe, Texxs., Nov. 12.—First race,
§ 1. six furiongs, Carrie Buckiogham
won, Zeek Hardy second, Maude B. third
lmp :

Second  race,
Ithaca won, Clymax secoud,
burn third. Time, 1384

Third race, hwuinup ong anil one-six-
teenth miles. Red Ciip won, Ethel Gray

seven furlongs,

selling, 3
Lady Black-

serun. d wde third. TeNn,
r'h race, oie mile seb won,
second, Putti Rosa t . Time,

th race, selling, five furlongs, Flasarra
i nest Losecond, Billy bmill thind.
Time, 1:001;. "
Chlcago Racew
] rw u.n ILl.. Nowv. 12 —First roce, one
IR won, {I»-mul'-j.‘x sectnd,
Time, 15
Seu cace, I.uomlulr-"s of a mile,
,\zw— Patton won, Rismet sevond, Conun-
drum third. Time, 1:35
Third race, thres-quarters of
Grey (Goose won, Powers second,
Nobles third.  Timo ] -1y
Fourth race, one \mm wor,
oie 5 second, Neva C thind.  Time, 1:
Fifth race, threequarters of a m
Clarion won, Bowser socond, Dock Wick
third. Time, 1:37.
- —

4 mile,
Dally

Jon-

Hopes of Recovery.

QP"‘l::'.t‘ to the Gazet
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o Corsry, Tex,, Nov.
- Moore, the brakeman who
i

whis shot by Se Foretnan  Pester, is
siow] to the com-

ui was sent
e

: Ital at 7 night. Thers
are hopes now of liis recovery
Doak Hoberts, a young grocery mer-

on T by a
and herhh.ﬁﬂ"

chant here. was kiocked
horse yesterday evening
bruised,

Cupltal Cullings
Spoclal to the Gazstte.

ArsmiN, Tex., Nov. 11, —Chartered: The
typowriter supply and suallonary company
u' Austing capital $10.6x,
>|'111\'LI"-| e rewisterad 000 H
fies I bonds oud bought
[,||1-r-,mm- county court honse bonds,

Comal county redecmed §1000 worth of
bomis,

Ishoro

No Indictment o s Murder Case.

Special to the GGaraite

Copsicana, Navagno Covrxry, Tex.. Nowv.
12 —Albert Story was to-day releassd for the
% ]mu' of Boh Swen e last Saturday
e, the grand jury 1z to fnd o billl

Jue Lea, colored, was lo<day sentenced to
years in the penitentiory for atismpt
| ik‘]":" Sherilf Cole alter he:lm. ar-
rested by Cole, and while en route w jail

HOEY'S A HONEY.

Clearing $600,000 Out of the
Adams Company in a Day.

THE PRINCE OF SCHEMERS.

A Portion of the Very Bonds Msnipulated
are Paid to the Compnoy in Liguidat-
ing His Indebreduess With it—No
More Suits Just Now.

Anecinl to the Gazette
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no limit to the m
by the

wr' of suits
Adams express

e
o

Jlrhd I-I”‘.-

Intest one is to  re-
n of FLURL G0 worth
fe Southern
is all ’wl bee

S5 l'l"‘.II|'

o

lis The alleged fucls on which the
suit Is  brought show even o more
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lont. T total g junt
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i ansferring 4000 shares of the South-
ery express stock 1o the Adams espress
ny at the market value. The A s
WS Conipany now sues to have |
sage on Hoey's I'l"\'}h'ﬁ\ restored,
other subsequent id aside, and to
er 31, R, b of the Southern
ratasuit has beun
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T AQRIMS EXPress com-
puny. Injunctions have ulso been obtalned
1o nreévent effect being given to (he
transfors  and deeds,  ele, execuiyl
by focy  sinee he pald o 1
nior: on  his properiy 1o the
Adl COmPAny. Ht'll!\-’"‘ml?hl"d president
of the A ams expre s.u-l this

afternoon thul @ successor hrul ut yet been
ted to fill the co of munager, left
vacant by the re tion of Hoey. Sano-
5§ 1 o attend

ink
ere would be any more suits '.q:.zu.s: Hoey
itke the one begun yesterdny, There was
nothing forther in the affairs of the
company. He said t i.n this lust lawsuit
he thought was ..-nuu..‘ for one day.

TOWN BURNED.

Nine RBusineas Houses at Oakwood RBe
duced to Ashes—Heavy Loss with
Littie Insarance.

Special 1o the Gazetie.

Pirmsrie, Avprrsox Coostr. TEx.
Nov, 12.—At 12:30 last night t{r-brnke out
in Murdock & Reeves'
at Chagwood, twely
of here. from unkuown eause, burn-
ing eight other business houses,

A strone wind swept the fireover the town
very rapidly. The nine frama buildings
went like so much straw. Tha total loss
i3  estimated at  about 800,000 on
bulldings and goods lightly insured. Twen-
ty-two bales of cotton on the platform were
burned, which is the railroad company's
loss. Two business houses are left. About
fifty pounds of dynamite exploded in
Murdock & Heeves' dry eovods store,
brealking the window lights in the buildings
800 hundred yards away and knocking sev-
erdl men down. No one was hurt. This
is the socond time to & day within three
months that this town was

—There sesms 1o be |

THE BANKERS.

Mr. St. John Talks About Silver |

Coinage With a Vim.

HE OUTLINES A PLAN FORIT.

He Asks if Join Jay Knox, Republican, is in |

the Confidence of Democracy,

If Not, How Does He HKoow the Silver
Questlon 18 Sertled and that Cleveland
Wil be Nominated—Mr. Gib-
son on Wall Street.

The Silver Coestion.

New OrLeass, La.. Nov. 12.—The Ameri- |

ean bapkers associstion resumed s ses-
s.0n to-dny and the silver question haid the
riecht of way from the start. Me W. P

St John of New York read a paper on the
solution of the or question.,  In opening

colored metal, and he dia not want to sea ]ns unee

meal put i the whi
He announced mself in favor of 1
proct and azainst artifivial laws swhich
admitted ope product and excluded an-
other,

the tolored

George Rutledge Gibson's Speech, |
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he paid his respe 1o Mr. John Jay Knox,
because in un intesview tl tter said that

the silver quoestion was dead, and that
Cleveln be the nominee of the
Demoat y, Mr St John arsued | 4B
that there of the

recent eleetions wera
wonraging 1o free silver i he doubtesd
Mr. knox, as a Republican, was in the
conifidence of the Demoeratic party as 1o its
nominee, Tn Mr. St, John’s paper he made
the lollowing proposition:

Cease buying silver bullina and restore
United States coinnge system founded
the mint in nd only abrogated in
'l'h N ::i. renpx nints to equiliy

: yld and silver
ers of gold
il tender notes &t coin
at their pption, the
sither coin ot the
seeretary 1o re-
3 than the ¢oin

silver to rumw I
value, instead of
notes to be r‘-m-n-' £
but-t
not le

value thereof, on vequest of the n .Ln-\nt~
« T

ate conags fo be prescribed, all

» e held
arye for the notes
1y notes of the act of
1800, und gold and silvee certificates when
received,to be replaced by the proposed new
Holes, ‘vl.t.llh'll ns 1ll'\ﬂ'N&| and redeemeble
The of Llhae

#3  prescribed president

United  States  to  be required  to
proclaim our adoption of the SuTn-
pean coin ratio  for and silver,
When continental Euro sent silver to
our 1n1ut~ thercupen buying up our silver

a premium of
dng them with
W) grains of pure
ision of our own
stututes amd without interoationsl en-
tanglement wa Duropsans  agal
the fii nf our silver dillars for re
al their mint, mud assure ourselves

anding at
re

. then oulst
Py nn ts each and

T doilars containi
| By such a prov

ax

such acontriaction of our curresnt wWoney

wver  Europe reopens her milis to
slive

As to the likely achievernent of the meas-

Mr. StoJohin dis-
noth, he says: 1t would tend to
the currency by providing a sin

issue in coin of o capricious
ulatine in notes, These notes
< gbla it coin out of our coin
being at the

preif enacted entire;which

e

would be rados

reserves provided for them,
fiuce amount. A bi-metallie single standard
dollarof the Unliod wold for the

present be  colpe lul
plire \u\-‘l' or iy
prop

be red 3

contiining J60 grains of pure si

cver the important nations of continental
Earope re-open their mints  to sily

the supplics of pold and silver ava
will always determine nlil‘ volume of mo

; i the alleged i
af [:umpe iiver with
the financial condition of all
i in detall, showing their
m' siln.-r money in overy

d of their pr
case.  His proj
i of gold for

| tender notes and t
er only if ever the sev
suspects a flood of for-

nounced i
Johu quoted England’s
the treasury, supported
sors of pulin.ul eronoiLy “of
bridge, Edinburg i Liege nni
Lavelye favors our piion of free 1
at all’ hazards, because in theeventof a
rie Eirope will be & greater
1 Amerk The British finan-
ry of India recently commends
inage for United States inde-
and urging thiat
a independent
foreigners. Statisties furnished by thie
wepetary Windom tend 0 confirm ln-
.]lu il secretary.

esent first lord of
eminent ]'I‘f\f- 3
O=r

o
+ AESUTING SUCCess
n uf the world is more

Treg
ll!‘llUl T

©

p-m.u tion, consumption aud coinage of sil-
ver, sh

winga present annual absorption
ing the present annual production,
amd the treasury unable o continue obtain-
'|1.|,: the amount now required by law at the
¥ prescribed.  Hence, that

act of 1540 will be to gradt iy irregulariy
.,uivmu_ s the nrice to ¥ for 371Y grains,
i by fixing thay as

tablishing an even exchange between tl

East and [- urape, will greatly enlarge China |

s absor ptivn of siiver.
uence free coinagze will diminish
addition. o our currency com-
pared «.lth that addition under our present
law, nnd necessitute & material inerease in
the worid's production of silver to meet the
demands of trade for o oney. He urges
that Europe’s only stock of silveris in her
money, whichas such is an equivalent at
home of her gold. 1t could be received ata
preminm in exchange, but could only be re-
ceived in the United States at & dicml.n!..
nhmuut in a'large contraction of Europa's
. ‘He states that the Bank of
ul-l trade off 20 per ceat of her
ver it a premiuvm in settlement
with Il'lliul this ye Hedeclares the stock
. exactly like her stock of gold. has
ail ! uccumulated as a reserve against
!lnnihtio_«'. Among the labilites are $704,-
D000 of eirculntion notes, and her silver
Amounta to #251,000,000, all of it avaiiable 1o
redeem gotes at par; hepce the Bauk of
France is not more copeerned about the bul-
lion vaiue of her stéck of silver thao the
banks of the United States are coucerned
about the par value of lezal tender notes.
At the conclusion of Mr. St John's paper
he was loudly appiauded.

and Indi:

John Jay Aguin.
Mr, John Jay Knox then took the floor
and begging the indulgence of the chair

said that he fully ogreed with Mr.
St. John in some of his remarks.
After citing certain facts and giving

firures, he said ithat some time ago the
Mezican dotlar was to be* found in npearly
every buank in this country, but to-day,
where were these coins? They had been

sent  back to Mexico in  payment
of goods, 1wing  accepted at their
face walue less transportation there.
Why was thisi Because the Mex-

icans have the advantage of free coinage.
We have a dollar which will not be ac-
cepted in Mexico for its face vdiue. And
¥et this country hos s credit which is un-
surpassed by any in the world.

Mr. St. John replied that it was a mis-
taken idea tocompare the United States
with Mexico, because all of the latter’s pro-
ducts, ueariy, were beneath the soil., and
though she need not coin a cent all her gold
and silver would naturally go away from
her, while in the United States all the pro-
ducis were above the ground.

Mr, Johnson of Birmingham made a few

remarks expressing his satisfaction inre-
gard to Mr. St. John's stand in favorofa
fair currency. said that it was
a3 race metal and
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I'lie principle of speculation is inherent
in all business; 1t 15, indeed, but anothor
pame for foresivht and progress. 1L ex-

more quickly and
thin in pursly
of heat
pulb of

presses jtsell perhaps
palpably in'a stock excliange
COMIT | virvles, just as o wave
registers itsell more quickiy oo a
mer v than upon & bar of iron: but the
beat is there ex vy the same in both
instonces. The merchant endidvors to
reid the future and prepires himself for it;
the manufacturer Is his poods in adve
of their production 4
to build a house - be
bourd or nall—or to vu
hie buys 4 cross
cotton munufacturer s 1
the iron munufncturer his steel rulls bef

5

o

the cotten is grvown or th
trom the mine: tl
and the

iz the city,

taal dealer country tow,
aecording to biz meansaud his in-
buys more goods before an iu-

En

uy 10 meet his ondin demaund. r
tunately for them, ho er, they are not
alw S ful in their endeavor to fore]
stall commercial events and conditions.

The farmer who markets only envuzh of
his wheat or the planter of his cotton to
meel immedia 5, and with-
holds the ren & expects
higher prices for his and not be-

;anum- 1
cause he wishes to consume such surplus.is

or as the pe

o1l
Hing

morally as much of a speculi
son who, also with a view of rese -
to buy the farmer's wheat or the plauter’s
cotion at currenl prices.

The Bunk of England, that Gibraltaroef
conservatism, which oceasionally goes into
the London money wmarket to tmrrn\\ on its
consols for the purpose of stiffening the
rate for money by absorbing the supply of
leanable fund,. pmlnrm.t. & speculntive act

3 Vanderbilt.a large owner
\:mt‘.d perform if he went

el

of Lake Shore,
into the stock exchange and |u.ﬁ hised all

k Hoating on the market in order
quotitions and a better

of that stock
to create highes
market.

The man who buys s railroad stock or
bu'ul because he believes the treaftic along

he line of that partieular railway will !lu
1 1rge and remuncrative, exercises pr
the same kind and quality of business
ment that the real estate denler exer -+
when be buys farm land or ¢ity lots, in an-

tion of & better den for broudstuffs

ysed building accommodations. But
1d that Wall street oes further than:
this amd setls stocks short—as if there were
involved in this a principle not present in
greater or less degree throushout the en-
tire commercial worlid. Of course one ean-
not sell an individaal piece of farm land or
su individual eity lot short by reason of
physical limitations, whereas he can go
short of the stock of a corporation if he can
borrow the certificates. for the reason that
one share of stock is of the identical
weter and value of any other share
One can scll merchandlse short, ss in the
instunes which 1 have just ecited, where the
contractors or manufacture for deliv-
ery at a future date finlshed products, the
raw materiial of which they do not own at
the time that the contract 1o sell is made.

John Stuart Mill, writing of the influ.
ence of industrial progress on prices, gives
a high economic view of speculation.
says: *“*Whon a speculation in a commodity
proves profitable to the speculators as a
bedy, it is because in theinterval between
their buying and reselling the price rises
from some cause independent of them. their
connection with it consisting in haviug
foreseen it. In this case thelr purchases
makee the price begin to rise soocer than it
otherwise would do, thus spreading the
privation of the consumers over alonger pe-
rind, but alicg it ot the time of its
greatest helght; evidently to the general
udvantage, ™ * * The ‘interest, in
of the speculators as a body ceincides with
the interest of the pablic; and as they can
only fail to serve the public intérest in p
portion as they miss their own, the best
way to promaote the one is to leave them to
pursue the other in perfect freedom. ™

One of the bast examples of the adverse
effects of attempted legislative reoression
of speculation is the result of the act of
eongress approved June 17, 1864 entitled
“an act to prohibit certain sales of gold and
foreizn exchange.” This act declared un-
inwiul all transactions in guld tor delivery
any day subsequent to the day of sale, and
in order that auy transacticns might be
lawful they should be conducted at & private
place of business, and bente not in an ex-
change. Transactions outside of this luw
were to be void and a misdemeanor. Wall,
the result was that on June 18, the day fol-
lowing the approval of the act, the premium
on gold was Y, and by the Zith that
premium roseto 150 percent.  Between the
date of its passa@ze there were no sessions
or transactions in the gold room. As there
was no open markel where sellers and buy-
ers could meet in open competition, and as
the isolated owners of gold sitting In their
offices could exact pretty much any price
they pleased, the depreciation of the paper
money of the goverument was aggravated
instead of mitigated by this worse than
futile piece of legislation. Only one thing
was o be done, repeal the act in restraint
of trade, and on July 2. sixteen days after
its passage, this obnoxious law was re-
pealed.
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al sowe time in their carcer. Men often
lose mnney in Wall strect be e They s
sumne that they Ruo the busi-

ress than they do. Those wlio venture un-
inkingly into Wall street without traio-
are about as sure 1o lose their money ns
Wall street micn would be o lose their
money if without study and accurate knowl-
eidgw they rushed into a comme busi-
ness merely because they saw people who
were trained 1o it ma! large profits,

Then arain Wall street is often visited by
persons who are, s0 to speal, ot “the end of
their vope.”™ They have run down in theie
owo business, or used up their capital in
extravazant living, and they gotlo Wall
treet to make g final plunge. They fail,
:uu's quick observers exclaim that Wall
street wrought their ruin, wien, 45 & matter
of fact it was simplyv o mmm fal h-ﬁ.;ur_ il to
which they went for relief.  Wall street is
not exactly a bealth resort, but to charzeall
misfortunes to it that are at last exposed
would be as reasonable »s 10 charge
ado Springs with all the mortality re-
cordied there. It bhas enough to answer for
on i1s own account without exaggeratiug 118
responsibility.

THE UTILITY TF THE MIDDLEMAN.

Thes as to the uselessness of brokers
which some unthinking persons are inclined
to claim. This jbrines up the question of
the use of the middieman “ho. I
forsootk, he does not himself
munval labor and does not create, with his
own baads, nny tangible objects, is regarded
as a s.;p«:rﬂun" The wmiddieman is an
agent of distributios ; he brings capitsl and
labor together: bhe brings the products of
remote regions to our deors, and sends our
surplus to feed hungry meas io the crowded
populations of Europe; he brings the prod-
tol of the farm to the mill hand, snd the
product of the factory to the plow I

The stock brokeris si iply a middleman
who handles title decds rather than the ma-
terial substances back of them.

It should not be forgotten that one of tho
great and striking characteristics of miwi-
ern economical methods fs, that through
the medium of transportation facilities ucd
middiemen. most distant parts of the world
are brought together, and the demand of
one section snd the supply of the olher ars
equalized. In India, for example, b fore
the raloway and the broker and the banker
became fixtures there. it often happened
thut in one section of the country a famine
existed, while in acother there was a glut
of supply.

The railway has exerted 3 most powerful
influence In breaking down the barriers
which kept poverty from plenty, but tha
railway is a mere thoroughfare, and it must
haveagents prepared tomaxe the exchanges
between the sections of want and supply,
and here is where the broker, the middle-
man and the capitalist come upon the seens
to perform most valuable service to the
comfort and the prosperity of mankind.

DEBTOR3 AND CREDITORS.

1 know that it Is very common to assafl
capital as hostile to labor, but capital is it-
self the product of labor, and to g'\'.o it
its natural fruit is to deoy to labor i
urai reward. Capital is the mult of absti-
nence, or labor stored up,lndi Mpm
of wealth itself which is used




